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Handicaps Welfare Association

STATEMENT BY MANAGEMENT COMMITTEE
For the financial year ended 31 March 2022

The Management Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with the Societies Act, Chapter 311 , Charities Act, Chapter 37, Singapore
Financial Reporting Standards ("SFRS"). This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances

in our opinion, the financial statements are drawn up so as to present fairly, in all material respects,
the financial position of the Handicaps Welfare Association ("Charity") as at 31 March 2022 and of the
financial performance, changes in fund and cash flows of the Charity for the year ended on that date
in accordance with the provisions of the Acts

The Management Committee has, on the date of this statement, authorised these financial statements
for issue.

On Behalf of the Management Committee,

President

I

Q~

Honorary Secretary

Honorary Tre surer

31 May 2022



Engaging businesses

INDEPENDENT AUDITOR'S REPORT
To the Management Committee of Handicaps Welfare Association

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Handicaps Welfare Association (the "Charity"), which
comprise the statement of financial position as at 31 March 2022, and the statement of financial
activities, statement of changes in funds and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting polic'es.

in our op nion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act, Chapter 31 I (the "Societies Act"), the Singapore Charities Act,
Chapter 37 (the "Charities Act") and other relevant regulations (the Charities Act and Regulation) and
Financial Reporting Standards in Singapore (SFRSs) so as to present fairly, in all material
respects, the state of affairs of the Charity as at 31 March 2022 and the results, changes in
funds and cash flows of the Charity for the year ended on that date.

Chartered
Accountant
SINGA PORE

Basis for Opinion

Accredited

Training
Organisation

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Charity in accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code
of Professional Conduct and Ethics for Public Accountants and Accounting Entities (ACRA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have
obtained is sufficient and appropr ate to provide a basis for our opinion,

Other Information

The management is responsible for other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
audtor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materialIy inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be material Iy
misstated. If, based on the work we have performed, we conclude that there is material misstatement
of this other information, we are required to report that fact, we have nothing to report in this regard.

P G Wee Partnership LLP (Ti3LL0036E)
^,:1<.

79 An son Road, #07-03, Singapore 079906 +65 6220 8858

With erect from 18Augus1202, our new address is
111 Somerset Road. #13-33. Singapore 238164

: contact@000nline. $9 WWW. pgonline. Sg



Engagi'rig businesses

INDEPENDENT AUDITOR'S REPORT
To the Management Committee of Handicaps Welfare Association

Res nsihilities of Maria ement and Maria ement Committee for the Financial Statements

Management is responsible for the preparation and fair representation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and SFRSs,
and for such 'riternal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Charity's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Charity or to
cease operations, or has no realistic alternative but to do so.

Chartered
Accountant
SINGAPO R E

The management committee are responsible for overseeing the Char'ty's financ'al reporting
process.

Auditor's Res on sthilities for the Audit of the Financial Statements

Accredited

Training
Organisation

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and
mainta' n professional scepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Charity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosure made by management.

P G Wee Partnership LLP (Ti3LL0036E)
^=, I

79 Anson Road. #07-03. Singapore 079906

..

+65 6220 8858

With efocl from 18 August 2021 our, rew address, s
111 SomerselRoad. #, 3-33. Singapore 238164

conlacl@pgonline. sg WWW. 000nline. sg



Engaging businesses

INDEPENDENT AUDITOR'S REPORT
To the Management Committee of Handicaps Welfare Association

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Charity's ability to
continue as a going concern. it we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Charity to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Management Committee regarding. among other matters, the
planned scope and timing of the audit and s'gnificant audit I ridings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements

in our opinion:

a. The accounting and other records required to be kept by the Charity have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the
Charities Act and Regulations; and

b. The fund-raising appeals held during the reporting year have been carried out in accordance with
regulation 6 of the Societies Regulations issued under the Societies Act and proper accounts and
other records have been kept o1 the fund-raising appeal,

During the course of our audit, nothing has come to our attention that causes us to believe that during
the year:

a. the Charity has not used the donation moneys in accordance with its objectives as required under
regulation I I of the Charities (Iris ' ions of a Public Character) Regulations; and

b. The Charity has not coinpli with the requirements of Regulation 15 of the Charities (Institutions
of a Public Character) Re Iations

Chartered
Accountant
SINGAPOR E

Accredited

Training
Organisation

PG Partnership LLP
Pu c ccountants and
C ered Accountants

Singapore

31 May 2022

P G Wee Partnership LLP (Ti3LL0036E)
^^I^ An in depend@nl member o10FK Intomallonal

79 An son Road. #07-03. Singapore 079906

........

+65 6220 8858

With 91foct from 18 August 2021 our new address is
111 Somerset Road, #13-33. Singapore 238164

contact@pgonline sg
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Handicaps WellEire Association

STATEMENT OF FINANCIAL ACTIVITIES

For the financial year ended 31 March 2022

INCOMING RESOURCES

Voluntary Income
Government Grant Subsidies
Government Awards
Care and Share Fund

Deferred capital grants am onised
Community Silver Trust Fund

Fund Generating income
Fund raising income
Transport operation funds

Charity Income
Program and services fee income

Administrative Income

Administrative cost recovery

Interest Income
Interest received

Other Income

Special employment credit
Job Support Scheme
Rent concessions from landlord

Total incoming resources

Note

Unrestricted Fund

Designated
Funds

Program and
Services

SGD

4

16
27
20

General

SGD

216,661
5,000
3,365

I, 369,348

5 3,171,556

182,453

2022

SGD

216,661
5,000
3,365

182,453
I, 369,348

1,118,758

122,536

2,437, , 03

202,

SGD

I9,480

11 6,286

45,234

31,400

6,097,088

3.171,556
122,536

438,307

2,268
170,951

I, 097,486

2,437, , 03

2,688, , 09
94,409

I ,,, 8,758

2,742,092

I, 841,217

19,480

I 16,286

45,234

31,400

8,839, , 80

996,893

36,942

75.1 72

652,528

71,378

8,165,660



Handicaps Well^are Association

STATEMENT OF FINANCIAL ACTIVITIES

For the financial year ended 31 March 2022

RESOURCES EXPENDED

Cost of Fund Generating Activities
Event and activity cost

Cost of Charitable Activities

Bad debt written off

Depreciation of plant and equipment
Depreciation of right-of-use assets
GST expenses
Licence I subscription
Printing, stationery and postage
Other operating expenses
Rental of equipment
Repair and maintenance
Staff CPF, SDL and FWL
Staff salaries and bonus

Staff benefit

Telecommunication

Upkeep of motor vehicles
Utilities and service charges

Note

Unrestricted Fund

Designated
Funds

Program and
Services

SGD

General

SGD

172,043

1,747
77,863

'89,446
33,976
2,377

12.1 09
4,952

2022

364,852
52,522
42,138

77,770
105,558
944,046

23,102
12,926

SGD

172,043

3,965
269,371

1,747
442,745
24 1,968

76, , 14
2,377

16,074
274,323

202,

I7,565
431,990

3,367,849
47,377
30,948

295,454
I2,63652,697

SGD

153,488

95,335
537,548

4.31 1,895
70,479
43,874

295,454
65,333

390,578
241,514
80,846

I2,674
246,690

798

90,878
433,355

3,584,081
60,662
34,325

236,157
44,995



Handicaps Weifore Association

STATEMENT OF FINANCIAL ACTIVITIES
For the financial year ended 31 March 2022

Administrative Expenses
Auditor's remuneration

Bank charges
Gift and souvenirs

Insurance

Loss on disposal of plant and equipment
Recruitment expenses
AGM, annual report expenses
Administrative cost apportionment

Finance Expenses
Interest expense on lease liabilities
Total Resources Expended

Surplus/(Deficit) for the Year

Note

The accompanyihg notes form an integral part of these 11hancial statements

Unrestricted Fund

Designated
Funds

Program and
Services

SGD

General

SGD

I2,950

1,901
55

35.1 09

50,885

126,204

2022

I0,929

1,822,441

4,274,647

SGD

1,061

I, 067,873

I2,950

1,901
55

161,313

2, , 37

6,133,942

(3,391,850)

202,

SGD

1,061

I ,I 18,758

12,800
2,132

55

169,588

I , ,446

3,800
5,635

996,894

13,066

7,956,383

882,797

17,085

6,830,476

I, 335,184
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Handicaps Welfare Associalibn

STATEMENT OF FINANCIAL POSITION
As at 31 March 2022

Assets

Non-Current Assets

Plant and Equipment
Fixed Deposit
Right-of-Use Assets
Total Non-Current Assets

Current Assets

Trade and Other Receivables

Other Assets

Cash and Cash Equivalents

Total Current Assets

Total Assets

Funds

Unrestricted Fund

General Fund

Bicentennial Community Fund (BCF)
Total Unrestricted Fund

Note

Restricted Funds

Development and Maintenance of HWA Premises Fund
Care and Share Fund

HWA -Micro Finance Assistance Scheme

Scholarship Fund
HWA -Rotary Skills Assistance Fund

Community Silver Trust Fund
Mr & Mrs Wong Financial Assistance Fund
Central CDC Bless Our City Fund
The Invictus Fund

John Baptist Lim Bak Chim Memorial Fund
Chen SU Lan Transport Operation Fund
HSBC Trustee - Dr Louis Sammy Fund
Total Restricted Funds

Total Funds

9

13

10

2022

SGD

3,248,697

544,441

610,449

11

12

13

4,403,587

202,

SGD

3,613,141
431,006

852,417

598,388

234,519

I2,781,979

4,896,564

13,614,886

I8,01 8,473

Non. Current Liabilities

Deferred Capital Grants
Lease Liabilities

Total Non-Current Liabilities

502,457

242.1 31

I3,324,969

14

10.1 36,725

400,000

14,069,557

I8,966,121

15

16

17

18

19

20

21

22

23

24

25

26

I0,536,725

2,788,883

552,505

61,002

68,088

54,006

1,934,548

9,253,928

9,253,928

2,820,383

701,160

59,352

68,088

54,006

3,382,492

2,899

48,490
210,000

69, I 20

5,789,541

27

10

I6,326,266

3,983
80,000
50,000

330,000

778,350

381,324

7,549,464

16,803,392

1,159,674

960,803

625,880

I, 586,683



Hancffcaps Welfare Association

STATEMENT OF FINANCIAL POSITION
As at 31 March 2022

Current Liabilities

Trade and Other Payables
Other Liabilities

Advance Subsidies

Lease Liabilities

Total Current Liabilities

Total Liabilities

Total Fund and Liabilities

Note

28

29

30

10

2022

SGD

422,275

1,225

109,033

2021

SGD

532,533

1,692,207

I8,018,473

356,124

2,215

I I I, 840

105,867

576,046
2,162,729

18,966,121

The accompanying notes form an integral part of these financial statements



Handicaps Weft?re Associatibn

STATEMENT OF CHANGES IN FUNDS
For the financial year ended 31 March 2022

Unrestricted Funds

General BIGentennial Development Care and
ShareFund Community and

FundFund (BCF) Maintenance of
HWA

Premise

Fund

SGD

,5

Balance as at

I April2020

Surplus for the Year
Net Movemeni for the
Year

Balance as at
31 March 202,

and I April2021

Surplus for the Year

Net Movement for the
Year

Balance as at
31 March 2022

Note

SGD

7,918,744

1,335,184

SGD

14

9,253,928

882,797

HWA .
Micro

Finance
Assistance

Scheme

2,820,383

Restrlcled
Funds

HWA - CommunitySchdarship Mr & Mrs

Fund Rotary Skills WongSilver
Trust FinanclalAssistance

Fund Fund Asslstance
Fund

SGD

16

10,136,725

848,718

400,000

SGD

17

2,820,383

147,558

400,000

The accompanying notes form an integral part of these 11hancia/ statements

58,502

701,160

SGD

18

31,500

2,788,883

68,088

148,655

59,352

SGD

19

552,505

54,006

1,650

68,088

SGD

20

61,002

Central
CDC

Bless

Our
City
Fund

SGD

22

2,439,787

SGD

21

54,006

The John

BaptistInviolus
Fund Urn Bak

Chim
Memorlal

Fund

SGD

24

942,705

68,088

3,382,492

SGD

23

,447,944

Chen Su HSBC
Lan Trustee -

Transport Dr Louis
Operation Sammy

Fund Fund

,934,548

SGD

25

80,000

50,000

1,084

SGD

26

2,899

80,000

330,000

330,000

1,510

14,219,350

1,335,184

1,248,858

48,490

120,000

210,000

16,803,392

882,797

69,120 1,359,923

69,120 16,326,266
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Handicaps Welfare Associ'all'on

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2022

Cash Flows From Operating Activities
Surplus For the Year
Adjustments For:
Amortisation of Deferred Capital Grants
Bad Debts Written Off

Depreciation of Plant and Equipment
Depreciation of Right-of-Use Assets
Loss on Disposal of Plant and Equipment
Interest ncome

Interest expense
Rent concessions from landlord

Operating Surplus Before Working Capital Changes
Inventories

Trade and Other Receivables

Other Assets

Trade and Other Payables
Other Liabilities

Advance Subsidies

Net Cash (Used In) Generated From Operating
Activities

Note

Cash Flows From Financing Activities
Bicentennial Community Fund (BCF)
Development and Maintenance of HWA Premises Fund
Care and Share Fund

HWA - Micro Finance Assistance Scheme

Mr & Mrs Wong Finance Assistance Fund
Community Silver Trust
Central CDC Bless Our City Fund
The Invictus Fund

John Baptist Lim Bak Chim Memorial Fund
Chen SU Lan Transport Operation Fund
HSBC Trustee - Dr Louis Sammy Fund

Interest paid
Repayment of Obligations under Lease Liabilities

Net Cash Generated From Financing Activities

2022

SGD

882,797

(182,453)
1,747

619,423

241,968

2021

SGD

I, 335, , 84

(, 9,480)
I3,066

31,400

I, 525,668

(170.95, )

567,286

241,514
I I, 446

(36,942)
I7,085

71,378

I. 893,244

3,928

(98,320)
(47,995)

(129,763)
(89,385)
I2,180

(97,678)
7,612

66.1 51

(990)
I I 1,840

1,388,923

400,000

(31,500)
(148,655)

1,650

1,519,529

(1,447,944)

(,, 084)
(80,000)

(,, 510)
( 120,000)

69,120

(13,066)
209,990

1,582,979

(147,558)
850

(1,122)
942,705

(6017)
80,000

50,000

330,000

(, 7,085)
161,756

1,070,017
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Handicaps Weifore Association

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2022

Cash Flows From Investing Activities
Long Term Deposits Redeemed/ (Placed)
Interest Income

Purchase of Plant and Equipment
Proceed from disposal of Plant and Equipment
Transfer to Restricted Cash

Net Cash Generated From (Used In) Investing
Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Note 2022

SGD

(, I 3,435)
19,480

(254,979)

(344)

349,278

202,

SGD

395,209

36,942

(397,249)
161

(344)

34,719

13

(543,334)

13, , 87,366

I2,644,032

2,624,265

I0,563,101

13,187,366

The accompanying notes form an integral part of these financial slate merits



Handicaps Weitore Association

NOTES To THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2022

These notes form an integral part of and should be read in conjunction with the accompanying
f'nancial statements

,. General Information

Handicaps Welfare Association is registered as a society and charity under the Charities Act, Chapter
37 on 18 December 1969 and 25 February 1985 respectively. The Charity was accorded the status of
an Institution of Public Character (IPC) for the period from I October 2019 to 30 September 2022.
The Charity's registered office is located at 16 Whampoa Drive Singapore 327725. The Charity is
situated in Singapore.

The Management Committee approved and authorised these financial statements for issue

The principal activities of the Charity are to promote social and welfare services for people with
physical disabilities and in particular to foster friendship, understanding and mutual assistance
amongst its members. The Charity provides island-wide service to support elderly and people with
physical disabilities with Transport service, Rehabil'tation, Home Healthcare, Education, Training,
Employment and other interests of this community,

2. Significant accounting policies

Basis of Preparation

The financial statements of the Charity have been prepared in accordance with applicable Singapore
Financial Reporting Standards ("SFRS").

The financial statements expressed in Singapore Dollar ("SGD") are prepared in accordance with the
historical cost convention except as disclosed, where appropriate, in the accounting policies below

The preparation of financial statements in conformity with SFRS requires the use of estimates and
assumptions that affect the reported amounts of assets and liabilities and disdosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the financial year, Although these estimates are based on management committee's
best knowledge of current events and actions, actual results may ultimately differ from those
estimates.

The accounting policies adopted are consistent with those of the previous financial year except in the
current financial year, the Charity has adopted all the new and revised standards and interpretations
of FRS ("SFRS") that are effective for annual periods beginning on or after I April2021. The adoption
of these standards did not have any material effect on the financial performance or position of the
Charity

Funds

The Charity maintains restricted and unrestricted funds. Funds set up for specific purposes are
classified as restricted funds, All income and expenses other than those attributable to restricted
funds and common overheads are recorded in the unrestricted fund's statement of financial activities.
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Handicaps Well^re Association

in order to ensure observance of limitations and restrictions placed on the use of resources available
to the Charity, the financial statements of the Charity are maintained substantially in accordance with
the principles of "fund accounting" whereby the resources for various purposes are classified for
accounting and reporting purposes into specific funds that are in accordance with activities or
objectives specified.

Functional and Presentation Currencv

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Charity operates ("the functional currency"). The financial statements are
presented in Singapore Dollar ("SGD"), which is the Charity's functional and presentation currency.

All financial information presented are denominated in Singapore Dollar unless otherwise stated

Incominq Resources

Revenue is measured based on the consideration to wh'ch the Charity expects to be entitled in
eXchange for transferring promised goods or services to a customer, excluding amounts collected on
behalf of third parties

Revenue is recognised when the Charity satisfies a performance obligation by transferring a promised
good or service to the customer, which is when the customer obtains control of the good or service, A
performance obligation may be satisfied at a point in time or over time. The amount of revenue
recognised is the amount allocated to the satisfied performance obligation.

(a) Rendering of Services

Revenue generated from social activities, transpo services, events and programmes are recognised
when services are rendered

(b) Donations and fund-raising

Donations and revenue from fund-raising activities that are used for general purposes are recognised
in the statement of financial activities in the financial year they are received

Donations and revenue from fund-raising activities where usage is restricted by the donors are
recognised in Restricted Funds in the financial year they are received

Donations that are restricted for asset purchase are included in non-current liabilities as "deferred
capital grants" and taken to the statement of financial activities account on a straight-I'ne basis over
the expected useful lives of the related assets.

Donations that are used for restricted types of expenses are recognised in income and expenditure
account over the period necessary to match them with the costs they are intended to compensate.

(c) Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance
that the grant will be received and the Charity will comply with conditions associated with the grant.

Government grants relating to costs are deferred and taken to to the statement of financial activities
over the period necessary to match them with the costs they are intended to compensate.

Government grants relating to assets are included in non-current liabilities as "deferred capital grants"
and are taken to the income and expenditure account on a straight-line basis over the expected
useful lives of the related assets,



Handicaps Welfare Association

(d) Donation of assets

Donations of assets received in kind are recorded as donation income and property, plant and
equipment at an amount equivalent to the estimated value of the items donated.

(e) Interest Income

Interest income is recognised on a time-apportioned basis using the effective interest rate method.
(f) Land rental subsidy

Land rental subsidy from government is recognised where there is a reasonable assurance that the
grant will be received and the Charity will comply with attached conditions

Retirement Benefit Costs

Contributions to defined contribution retirement benefit plans are recorded as an expense as they fall
due. Contributions made to government managed retirement benefit plan such as the Central
Provident Fund ("CPF") which specifies the employer's obligations are dealt with as defined
contribution retirement benefit plans,

Income Tax

The Charity is a reg'stered Charity under Charities Act, Chapter 37 and is exempted from income tax

Plant and Equipment

Plant and equipment are stated at cost less accumulated depreciation and impa'rinent losses.

Depreciation is calculated on the straight-line method to write off the cost of the assets over their
estimated useful lives. The estimated useful lives have been taken as follows:

Office furniture, renovation and equipment 2 to 12 years
Motor vehicles 5 to I O years
Rehabilitation equipment and mobility aids 5 to I O years

The residual values, estimated useful lives and depreciation method are reviewed, and adjusted as
appropriate, at end of each reporting year, The effects of any revision are recognised in profit or loss
when the changes arise.

Fully depreciated assets are retained in the accounts until they are no longer in use,

On disposal of an item of plant and equipment, the difference between the net disposal proceeds and
its carrying amount is recognised in profit or loss

Leases

The Charity assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in eXchange for
consideration.

As lessee

The Charity applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets, The Charity recognises lease liabilities representing the
obligations to make lease payments and right-of-use assets represent'rig the right to use the
underlying leased assets


